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(IEV 4EVIRXW ERH +YEVHMERW

;1 EVI EFWSPYXIP] HIPMKLXIH XS [IPGSQI ]SYV GLMPH XS FIKN
7TERGXSR ;SSH - JMVQP] FIPMIZI XLEX GLMPHVIR JPSYVMWL [
ZEPYIH 3YV TVMSVMX] MW XS GVIEXI ER IRZMVSRQIRX [LIVI I
XLIMV JYPP TSXIRXMEP

=SY..PP JMRH EX 7TERGXSR ;SSH [l EVI GSQQMXXIH XS TVSZM
WXMQYPEXMRK EXQSWTLIVI [LIVI PIEVRMRK MW RSX SRP] EFS
EFSYX KVS[MRK EW MRHMZMHYEPW ;I [ERX IEGL GLMPH XS JI
I[UYMTTIH XS JEGI XLI JYXYVI [MXL GYVMSWMX] ERH HIXIVQMR

;1 EMQ XS TVSZMHI E FEPERGI SJ STTSVXYRMX] WYTTSVX EF
WXYHIRX..W YRMUYI EFMPMXMIW EVI VIGSKRM”*IH ERH HIZIPS
]SY XLVSYKLSYX XLMW NSYVRI] [SVOMRK XSKIXLIV XS IRWYYV|
INTIVMIRGI ERH PIEZIW SYV WGLSSP VIEH] XS XEOI SR XLI [SV

- PSSO JSV[EVH XS E WYGGIWWJYP ERH JYPJMPPMRK JIEV ELI
EGLMIZIQIRXW ]SYV GLMPH [MPP QEOI

yEVQ VIKEVHW
6MGLEVH 7IXXPI




% [EVQ [IPGSQI XS 7TERGXSR ;SSH 4VIT 7GLSSP

%W TEVX SJ XLI (YOIW )HYGEXMSR KVSYT [I EVI TVSYH XS S.
IHYGEXMSR [MXLMR E RYVXYVMRK IRZMVSRQIRX XLEX JIIPW P
GEVIH JSV ERH WYTTSVXIH 1ZIV] WXIT SJ XLI [E]

3Z1V XLI JTEVW -...ZI FIIR EX TERGXSR ;SSH -...ZI WIIR XLI W
XLI PSZI ERH GEVI EX XLI LIEVX SJ SYV GSQQYRMX] VIQEMR Y
WMXI SRGI LSYWIH EPP XLVII SJ SYV WGLSSPW [I RS[ LEZI HI

4VIT ERH 7IRMSV 7GLSSP EPPS[MRK IEGL XS JPSYVMWL MR N\

-X [EW 7TERGXSR ;SSH..W IXLSW XLEX JMVWX HVI[ QI LIVI,ERH
%W ,IEH SJ XLI 4VIT 7GLSSP -..Q JSVXYREXI XS [MXRIWW SYV
XLVSYKL PIWWSRW EWWIQFPMIW WGLSSP GSYRGMP QIIXMRK
VERKI SJ IRVMGLMRK EGXMZMXMIW 3YV WXYHIRXW XLVMZI F¢
HIZIPSTMRK E FVSEH WIX SJ WOMPPW ERH E PMJIPSRK PSZI S

(YVMRK SYV VIGIRX -RHITIRHIRX 7GLSSPW -RWTIGXSVEXI -7-
VEXIH )\GIPPIRX MR EPP EVIEW,FSXL 4YTMP %GLMIZIQIRX ERH
TVEMWIH SYV TYTMPW EW "1JJIGXMZI ERH EGGSQTPMWLIH GS:
EXXMXYHIW XS PIEVRMRK % TEVXMGYPEVP] MR XLIMV GSPPEF
-...Q HIPMKLXIH XLEX ]SY..ZI GLSWIR XS FIKMR,SV GSRXMRYI,
[MXL YW XLMW 7ITXIQFIV ;I [MPP GEVI JSV XLIQ WYTTSVX XL
[LMPI XLI] PIEVR - PSSO JSV[EVH XS WIIMRK XLIQ IQFVEGI IZ]
LEW XS SJJIV

"EVQ VIKEVHW
ITPMI



NI I$)" I #
#**'

7TGLSSP 4LSRI 2YQFIV
'SRXEGX XLI SJIMGI [MXL ER] UYIV] ]SY QMKLX LEZI ERH XS V

7TGLSSP % HHVIWW
7X 4EYP..W 6SEH 'EQFVMHKI '& )>
SJIMGI TVITSWERGXSR[SSH GS YO

6MGLEVH 7IXXPlI 4VMRGMTEP

MW VIWTSRWMFPI XS (YOIW )HYGEXMSR ERH JSV XLI SZIVEPP
QEREKIQIRX ERH HIZIPSTQIRX SJ XLI WGLSSP

VMGLEVH WIXXPISWERGXSR[SSH GS YO

/[TPMI ,SHKIW ,IEH SJ 4VIT

LEW SZIVEPP VIWTSRWMFMPMX] JSV XLI 4VIT WGLSSP 6IGITX
XLl QEREKIQIRX SJ XLI 4VIT 7GLSSP ERH MXW WXEJJ

O]PMI LSHKIWSWERGXSR[SSH GS YO

JPPMI &YPPQER &YVWEYV

MW VIWTSRWMFPI JSV XLI JMRERGMEP QEREKIQIRX SJ XLI WG
FYHKIXW JIIW ERH EYXLSVMWMRK WYTTPMIV TE]JQIRXW

IPPMI FYPPQERSWERGXSR[SSH GS YO

2EXLEPMI ,SPFVS[ *MRERGI %WWMWXERX

-WWYIW JIl MRZSMGIW ERH TVSGIWWIW WYTTPMIV MRZSMGIW
*MVWX TSVX SJ GEPP JSV JMRERGMEP UYIVMIW
JMRERGI$SWERGXSR[SSH GS YO

'"PEMVI 'SXXSR %YHQMWWMSRW 1EREKIV
EHOQOMRMWXVEXMRK XLI EHQMWWMSRW TVSGIWW
EHQMWWMSRWS$SWERGXSR[SSH GS YO

.YPME 'SXXEQ :MGlI 4VMRGMTEP %GEHIQMG
MW VIWTSRWMFPI JSV XLI SZIVEPP EGEHIQMG HIZIPSTQIRX S
NYPME GSXXEQ$WERGXSR[SSH GS YO



,ERREL 7IXXPlI MGl 4VMRGMTEP 4EWXSVEP

7)2('3 (IWMKREXIH WEJIKYEVHMRK PIEH

MW VIWTSRWMFPI JSV XLI TEWXSVEP GEVI SJ SYV WXYHIRXW
LERREL WIXXPISWERGXSR[SSH GS YO

(IFVE /IMRK :MGI 4VMRGMTEP 'S GYVVMGYPEV
MW VIWTSRWMFPI JSV IRLERGMRK PIEVRMRK SYXWMHI SJ EGE
HIFVE OMRK$WERGXSR[SSH GS YO

-SERE &4MVH (EXE 1EREKIV ERH )\EQMREXMSRW 3JJMGIV
QEREKIW WXYHIRX HEXE XMQIXEFPIW VITSVXW TEVIRXW... |
ERH SVKERMWIW +'7)W MSERE FMVH$WERGXSR[SSH GS YO

+ERIWL 900YWYVM -8 8IGLRMGMER
QEREKIW SYV -8 RIX[SVO MRGPYHMRK WXYHIRX 1MGVSWSJX
KERIWL YOOYWYVM$WERGXSR[SSH GS YO

4EYPE 'SPPMIV 7)2( OIEH
MW VIWTSRWMFPI JSV 7)2( EX XLI 4VIT 7GLSSP
TEYPE GSPPMIVSWERGXSR[SSH GS YO

%PIWWERHVS 8VMHE 'LIJ 1EREKIV ,SPVS]H ,SJI
LEW VIWTSRWMFMPMX] JSV XLI JSSH TVSZMWMSR EGVSWW XL
WERGXSR[SSH$LSPVS]HLS[I GSQ

YJQOEMP 'SQQYRMGEXMSR

YQEMP MW XLI IEWMIWX ERH QSWX IJJMGMIRX [E] XS KIX MR X
ERH EHQMRMWXVEXMZI XIEQ EMQ XS VIWTSRH TVSQTXP] XS ]
XEOI E PMXXPI PSRKIV JSV XIEGLIVW XS VITP] EW XLIMV XMQ
[SVOMRK [MXL XLl GLMPHVIR 8IEGLMRK WXEJJ EVI INTIGXIH X
[SVOMRK HE]W

*SV ER] YVKIRX QIWWEKIW TPIEWI EP[E]W GEPP XLI WGLSSP
SR IQEMP

'SRXEGX [MXL WXEJJ

'"PEWW XIEGLIVW XEOI VIWTSRWMFMPMX] JSV XLI HE] XS HE] E
GSRGIVRMRK ]SYV GLMPH =SYV GLMPH..W GPEWW XIEGLIV [V
WGLSSP ERH EJXIV WGLSSP JSV FVMIJ QEXXIVW EX LERHSZIV

;LIVI E PSRKIV HMWGYWWMSR MW RIIHIH TPIEWI EVVERKI ER
F] IQEMP 7XEJJ | QEMPWJIMSPPSREQI PEWXREQISWERGXSR[SS!
-J ]JSY LEZI GSRGIVRW XLI GPEWW XIEGLIV QE] HIGMHI XS TE)
[LS QE] EPWS GSRWYPX ,ERREL 7IXXPI XLI %9WWMWXERX 4VM
'"PEWW XIEGLIVW [MPP GSRXEGX |]SY HMVIGXP] MJ [I LEZI ER]
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OEXI %VVMZEPW ERH )EVP] (ITEVXYVIW JSV %TTSMRXQIRXW
-J ]JSYV GLMPH EVVMZIW EX WGLSSP EJXIV XLI WXEVX SJ XLI XIE
ETTSMRXQIRX XLI] QYWX VITSVX XS XLI WGLSSP SJIMGI XS FI \

-J ]JSYV GLMPH RIIHW XS PIEZI HYVMRK XLI WGLSSP HE] JSV ER
JVSQ XLI WGLSSP SJIMGI 4EVIRXW [MPP FI EWOIH XS WMKR XL

FWIRGIW

-J JSYV GLMPH MW EFWIRX HYIl XS MPPRIWW TPIEWI GSRXEGX X
EFWIRGI =SY QE] HS XLMW F] PIEZMRK E QIWWEKI SR XLI EFWIF
WGLSSP SJIMGI

4PIEWI MRGPYHI ]SYV GLMPH..W REQI ERH XLI VIEWSR JSV XLI!

AEVIRXEP %FWIRGI ERH 8IQTSVEV] +YEVHMERWLMT

-J ]SY EVI TPERRMRK XS FI E[E] HYVMRK XIVQ XMQI ERH |]SYV G|

KYEVHMER MX MW IWWIRXMEP XLEX |]SY RSXMJ] XLl WGLSSP MF

e 8LI HEXIW ]SY [MPP Fl E[E]

e 8L1 REQlI EHHVIWW ERH XIPITLSRI RYQFIV W SJ XLI ETTSMR
LSQI ERH [SVO GSRXEGX HIXEMPW

e % XIPITLSRI RYQFIV ERH SV IQEMP EHHVIWW [LIVI |SY GER FI

71ZIVI ;IEXLIV

R XLI YRPMOIP] IZIRX XLEX XLl WGLSSP RIIHW XS GPSWI HYI X¢
LIEZ] WRS[ SV JPSSHMRK,E RSXMGI| [MPP FI TSWXIH SR XLI LSQI
[[[ WERGXSR[SSH GS YO ;I [MPP EPWS WIRH E QIWWEKI XS TEV
GSQQYRMGEXMSR

6IUYIWXW JSV O0IEZI SJ %FWIRGI

;1 WXVSRKP] IRGSYVEKI TEVIRXW RSX XS XEOI GLMPHVIR SYX S
WMKRMIMGERXP] MQTEGX XLIMV PIEVRMRK

-J PIEZI SJ EFWIRGI MW YREZSMHEFPI TPIEWI [VMXI XS SV IQEN
,IJEH SJ XLI 4VIT 7GLSSP /]PMI ,SHKIW TVIJIVEFP] EX PIEWX X][
EYXLSVMWEXMSR

4PIEWI RSXI XLEX MR PMRI [MXL KSZIVRQIRX KYMHIPMRIW PIEZ
,IEHXIEGLIV SV 4VMRGMTEP MR INGITXMSREP GMVGYQWXERGIW
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8LI ,SYWI 7]WXIQ

PP GLMPHVIR EGVSWW XLI WGLSSP EVI EWWMKRIH XS SRI €
4LSIRM\ ,SYWI TSMRXW EVI E[EVHIH JSV TSWMXMZI FILEZMS
GSRHYGX EVSYRH XLI WGLSSP ,IEPXL] GSQTIXMXMSR FIX[IIR
XLVSYKLSYX XLI JIEV [MXL IZIRXW WYGL EW 7TSVXW (E] ERH

%X XLI 4VIT 7GLSSP [I IPIGX E ,IEH SJ ,SYWI JVSQ EQSRK SY
ER STTSVXYRMX] XS HIZIPST PIEHIVWLMT WOMPPW ERH VITV

WWWIQFPMIW

YWWIQFPMIW EVI E ZEPYIH TEVX SJ WGLSSP PMJI ERH XEOI
SLIWI MRGPYHI

° % XLIQIH EWWIQFP] SJXIR JSGYWIH SR ZEPYIW SV GYVVIR
° %9 WMRKMRK EWWIQFP] GIPIFVEXMRK QYWMG ERH GSQQYF
* % GIPIFVEXMSR EWWIQFP] [LIVI GIVXMIMGEXIW ERH EGLM
3YV 6IGITXMSR GLMPHVIR FIKMR NSMRMRK EWWIQFPMIW EJ)
MRXS XLMW MQTSVXERX TEVX SJ SYV WGLSSP GYPXYVI

7TGLSSP 'SYRGMP
LI 7GLSSP 'SYRGMP MW QEHI YT SJ IPIGXIH VITVIWIRXEXMZ]I
ZSXMRK JSV XLIMV GPEWW QIQFIV -R XLI 4VIT 7GLSSP SRI T

8LI 'SYRGMP QIIXW LEPJ XIVQP] XS HMWGYWW WGLSSP QEXX
11IQFIVW EPWS EWWMWX EX 3TIR 1SVRMRKW ERH QE] XEOI TE
LIPTMRK XS WLETI XLI JYXYVI SJ XLI WGLSSP



)GS 'SYRGMP
3YV )GS 'SYRGMP QEHI YT SJI TYTMPW [LS EVI TEWWMSREXI
XLI' IRZMVSRQIRX EVI IPIGXIH JVSQ IEGL JVSQ IEGL GPEWW

8LI )GS 'SYRGMP [MPP QIIX VIKYPEVP] XS HMWGYWW MQTSVX
VIG]GPMRK IRIVK] YWI ERH XLI HIZIPSTQIRX SJ SYV WGLSSF
TVEGXMGEP TVSNIGXW XS LIPT QEOI 7TERGXSR ;SSH E KVIIRI
IRZMVSRQIRXEP E[EVIRIWW XLVSYKLSYX XLI WGLSSP GSQQY

LMW MW E JERXEWXMG STTSVXYRMX] JSV TYTMPW XS XEOI
TSWMXMZI HMJJIVIRGI [MXLMR ERH FI]SRH SYV WGLSSP

8LVMZMRK 1MRHW )RVMGLQIRX 4VSKVEQQI 6IFVERHIH

;1 EVI HIPMKLXIH XS MRXVSHYGI XLI 8LVMZMRK 1MRHW )RVM(
MRMXMEXMZI HIWMKRIH XS GSQTPIQIRX ERH IRLERGI SYV TY
GVIEXMZMX] GYVMSWMX] ERH MRHITIRHIRX XLMROMRK EVI

TVSKVEQQI SJJIVW E HIHMGEXIH WTEGI JSV TYTMPW XS JYVX
GLEPPIRKI XLIQWIPZIW XLVSYKL IRKEKMRK GSPPEFSVEXMZI
GYVVMGYPYQ

B8EOMRK TPEGI IEGL XIVQ XLI )RVMGLQIRX 4VSKVEQQI TVSQF
GVMXMGEP XLMROMRK ERH XIEQ[SVO )EGL WIWWMSR MW Xl
HIZIPST XLI YRMUYI WXVIRKXLW ERH MRXIVIWXW SJ IZIV] GLI
JEMV]XEPIW XS FIGSQMRK ;SVPH ;SRHIV %VGLMXIGXW )RKM
WOMPPW KVS[ MR GSRJMHIRGI ERH HIZIPST E PMJIPSRK PS.

. 8IVQ 8LIQIW
« IMGLEIPQEW 8IVQ )\TPSVI ERH )\TVIWW [IIOP] WIWWMSRW
« OIRX 81VQ +VS[ ERH +S &I]SRH JYPP HE] WIWWMSR
« 7YQQIV 81VQ (IWMKR (MWGSZIV (S JYPP HE] WIWWMSR

-R EHHMXMSR XS XMQIXEFPIH IRVMGLQIRX WIWWMSRW TYTN
TEVXMGMTEXI MR E ZEVMIX] SJ GSQTIXMXMSRW XLEX I\XIRH
FYMPH GSRIJMHIRGI 8LIWI MRGPYHI XLI *MVWX 1EXLW 'LEPPI
'LEPPIRKI = = 7SQI GSQTIXMXMSRW [MPP FI LIPH MR WG
[MXL XLI WGLSSP WYTTSVXMRK IRXVMIW MRXS REXMSREP ER
NTIVMIRGIW LIPT TYTMPW HIZIPST VIWMPMIRGI MRMXMEXMZ
WIRWI SJ GLEPPIRKI 7SQI GSQTIXMXMSRW QE] EPWS FI GSQ°
STTSVXYRMXMIW [MPP FI WLEVIH ZME XLI WGLSSP RI[WPIXXI



(YOIW =SYRK OIEHIVW 4VSKVEQQI

*VSQ 7ITXIQFIV [ EVI NGMXIH XS PEYRGL XLI (YOIW =SYR
RI]T MRMXMEXMZI XLEX IQTS[IVW TYTMPW XS I\TPSVI PIEH ER
LMW TVSKVEQQI JSGYWIW SR HIZIPSTMRK IWWIRXMEP PMJI V
VIWMPMIRGI ERH MRHITIRHIRGI

-R /1] 7XEKI TYTMPW [MPP [SVO XS[EVHW XLI /7 (YOIW OIEH
IRH SJ = %GVSWW 6IGITXMSR = ERH = GLMPHVIR [MPP GS
WIGXMSR SJ XLIMV (YOIW 4EWWTSVX

-R /1] 7XEKI TYTMPW [MPP EMQ JSV XLI /7 (YOIW OIEHIV %[E
JVSQ IEGL WIGXMSR F] XLI IRH SJ =

*SVQ XIEGLIVW [MPP VIZMI[ AEWWTSVXW [IIOP] XS GIPIFVEXI -
GSRXMRYIH TEVXMGMTEXMSR
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 IPGSQI XS 7TERGXSR ;SSH 1] REQI MW 1VW 6YWXIH ERH - EQ
ERH )EVP] =IEVW *SYRHEXMSR 7XEKI )=*7 O0OIEH - EQ ER I\TIV
JTEVW SJ XIEGLMRK - LEZI LEH XLI TPIEWYVI SJ XIEGLMRK GLN
)=*7 ERH /1] 7XEKI *VSQ 4VI 6IGITXMSR XS = - LEZI INTIVMI
MQTSVXERX XLI XVERWMXMSR MW JVSQ SRI JIEV KVSYT XS XL
XIEGLMRK ]JSYV GLMPHVIR MR XLIMV ZIV] JMVWX ]JIEV SJ WGLS

1] REQI MW 1W ,SHKIW ERH - LEZI IRNS]JIH E ZEVMIH GEVIIV E
EGVSWW XLI IRXMVI 4VIT 7GLSSP EW [IPP EW [SVOMRK MR XLI
MR XLI PIEVRMRK NSYVRI] [MXL ]SYV GLMPH ERH JEQMP] WYT
JIEV SJ WGLSSP

;1 LEZI E TEWWMSR JSV XLI )EVP] =IEVW ERH PSZI XLI GVIEXM
'YVVMGYPYQ GER TVSZMHI

;1 [SVO LEVH XS IRWYVI XLEX ]SYV GLMPH JIIPW WEJI ERH LET
FI WYTTSVXIH MR GPEWW F] ER I\TIVMIRGIH IEVP] JIEVW TVEG
[SVOIH EX TERGXSR ;SSH EW E 2YVWIV] 2YVWI JSV SZIV ]1TE\
ERH [SVO GPSWIP] XSKIXLIV XS WYTTSVX ]SYV GLMPHVIR MHI
MR XIVQW SJ XLIMV HIZIPSTQIRX ERH XLIR GEVIJYPP] TPERRN
RINX WXITW SJ XLIMV PIEVRMRK NSYVRI]

8LI GLMPHVIR MR 6IGITXMSR TVIHSQMRERXP] PIEVR XLVSYKL
[MXL LMKL UYEPMX] VIWSYVGIW ERH TVSZMWMSR ;I ORS[ XLE
[EIW ERH WS [I IRWYVI XLEX XLIVI EVI EP[E]W STTSVXYRMXMI!
TVEGXMGEPP] HIZIPSTMRK ERH HIITIRMRK XLIMV YRHIVWXER
XSSPW ERH VIWSYVGIW



8LIVI EVI [LSPI GPEWW XIEGLMRK ERH TLSRMGW WIWWMSRW
ERH SRI XS SRI STTSVXYRMXMIW JSV YW XS WYTTSVX |JSYV G
LEZI EGGIWW XS WTIGMEPMWX XIEGLIVW [LS HIPMZIV [IIOP] F
ERH 'SQTYXMRK

;1 FIPMIZlI XLEX LEZMRK XLIWI I\XVE GYVVMGYPEV STTSVXYRI
JYVXLIV I\XIRH XLIMV PIEVRMRK TSXIRXMEP ERH MX EPWS LE
FIGSQI QSVI GSRIJIMHIRX EW XLI] FYMPH VIPEXMSRWLMTW [M X

1 FIPMIZI XLEX GSQQYRMGEXMSR FIX[IIR WGLSSP ERH LSQI N
TEVXRIVWLMTW EVI TEVXMGYPEVP] MQTSVXERX MR XLI )=*7 |
WLEVI MRIJSVQEXMSR EFSYX ]SYV GLMPHVIR ERH FVSEGL ER]
[SVOMRK XS[EVHW XLI WEQI KSEPW

-RZSPZMRK ]SY MR ]SYV GLMPHVIR..W PIEVRMRK MW XLI QSW
XS FI LETT] ERH WYGGIWWJYP EX WGLSSP &] [SVOMRK EW E
SYXGSQIW JSV GLMPHVIR

1l YWI ER SRPMRI PIEVRMRK NSYVREP GEPPIH ,8ETIWXV]... XS
GLMPH MW PIEVRMRK EX WGLSSP ERH EWO XLEX J]SY EPWS Y\
GLMPH...W MRXIVIWXW LSFFMIW ERH EGLMIZIQIRXW JVSQ LS
ERH [IPGSQMRK ]SYV GLMPH MRXS ,IHKILSK "PEWW MR XLI RI
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%VVMZMRK JSV XLI WGLSSP HE]
8LI WGLSSP HE] FIKMRW EX ERH XLI WGLSSP KEXIW STIR
4PIEWI IRXIV XLVSYKL XLI QEMR [SSHIR KEXIW SR IMXLIV WMF

-J ]SY EVVMZI [MXL ]SYV GLMPHKIQEWIR YRHXKWLII[SYV WYTIVZMV
XLI TPE]JKVSYRH YRXMP XLI WGLSSP HE] SJJIMGMEPP] FIKMRW
EVSYRH GEVI 4PIEWI RSXI XLEX XLMW XEOIW TPEGI EX 7X 4E
XLIQ SJJ XLIVI MR XLI QSVRMRK '"EQFVMHKI /MHW '"PYF WXEJJ
4VIT 7GLSSP JSV

% X GPEWW XIEGLIVW [MPP GSQI SYX XS XLI TPE]JKVSYRH
XLIQ MRXS WGLSSP VIEH] JSV XLI HE] ELIEH

-J ]SY EVVMZI EJXIV TPIEWI KS HMVIGXP] XS XLI WGLSSP
WMKRIH MR ERH IWGSVXIH XS XLIMV GPEWW

8LI )RH SJ XLI 7GLSSP (E]

7GLSSP JMRMWLIW EX 1SRHE] XS 8LYVWHE] ERH EX <
XLl TPE]JKVSYRH XS GSPPIGX ]SYV GLMPH [LIVI XLI] [MPP FI H
GEVI F] XLIMV GPEWW XIEGLIV

-J XLIVI MW ER] GLERKI XS XLI YWYEP TIVWSR GSPPIGXMRK ]S
GPEWW XIEGLIV ERH XLI WGLSSP SJIJMGI MR EHZERGI *SV WE
VIPIEWI E GLMPH XS ER]SRI [MXLSYX TVMSV TEVIRXEP GSRWI

;LIVI TSWWMFPI [I IRGSYVEKI JEQMPMIW XS [EPO SV G]GPI X¢
GSRKIWXMSR SR WYVVSYRHMRK VSEHW

7GLSSP )UYMTQIRX
%PP RIGIWWEV] IUYMTQIRX ERH QEXIVMEPW EVI TVSZMHIH JS
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= ERH 2YVWIV] JSV RIEVP] JTEVW 8LMW INTIVMIRGI QIERW >
XLl FVSEH ERH FEPERGIH GYVVMGYPYQ XLEX XLI] WLSYPH FI
XLl PIEVRMRK JYR ERH IRKEKMRK SJJIVMRK E WQSSXL XVERYV
GSRXMRYSYW TVSZMWMSR WXMPP ER MRXIKVEP TEVX SJ XLIN

= MW E ZIV] IN\GMXMRK JIEV 8LI GLMPHVIR QSZI JVSQ XLI QSV
GYVVMGYPYQ MR 6IGITXMSR XS XLI 2EXMSREP 'YVVMGYPYQ [L
VIWX SJ XLIMV IHYGEXMSR ;1 IRGSYVEKI XLI GLMPHVIR XS I\T
STTSVXYRMXMIW EPSRK XLI [E] 8LI PIWWSRW XLEX XEOI TPE(
QMRHJYP SJ XLI MRHMZMHYEP PIEVRMRK NSYVRI]W IEGL GLMI

-R = [I [ERX XLI GLMPHVIR XS HIZIPST E PSZI SJ PIEVRMRK ;|
XLEX MW IRKEKMRK ERH JYPP SJ TVEGXMGEP EGXMZMXMIW
EVI MRZSPZIH MR XLI TVSGIWW ;1 IRGSYVEKI XLI GLMPHVIR X
SJ XLIMV PIEVRMRK ERH HIZIPST MRXS MRHITIRHIRX PIEVRIVY\
FIEYXMJYP TPEGI FYVWXMRK [MXL ORS[PIHKI ERH [I IRWYVI |
JIEV QEOMRK XLI QSWX SJ XLI JERXEWXMG STTSVXYRMXMIW

%W TEVIRXW ]SY EVI XLI INTIVXW SR ]SYV GLMPH 1] NSF EW X
ORS[PIHKI ERH JEGMPMXEXI STTSVXYRMXMIW JSV ]SYV GLMPE
FIPMIZI WXVSRKP] MR LEZMRK GPIEV ERH STIR GSQQYRMGEXN
ITEV - ZIV] QYGL PSSO JSV[EVH XS XIEGLMRK ]SYV GLMPHVIR
WXIT MR XLIMV NSYVRI]
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;1 EVI HIPMKLXIH XS MRXVSHYGI SYVWIPZIW EW XLI XIEGLIVW
1VW ;SSHGSGO XIEGLIW XLVII HE]W E [IIO ERH 1VW +VIMK XI
PSRKWXERHMRK XIEGLIVW EX 7TERGXSR ;SSH ERH FSXL SJ YW
JIIPW FSXL WEJI ERH LETT] MW E GLMPH [LS [MPP QIIX XLIMV
WSGMEPP] ;I EMQ XS QEOI XLI XVERWMXMSR FIX[IIR = ERH =
WYTTSVXMRK ]SY ERH ]SYV GLMPH XLVSYKL XLI WTIGMJIJMG GL
FVMRKW

-R = [ IRGSYVEKI XLI GLMPHVIR XS XEOI E PMXXPI QSVI VIW
8LI GLMPHVIR EVI EWOIH XS GLERKI XLIMV VIEHMRK FSSOW X
LEZI XLI GSVVIGX WGLSSP YRMJSVQ JSV IEGL HE]

= FVMRKW QER] IN\GMXMRK STTSVXYRMXMIW ;I KS SR ZEVMSY
[SRHIVJYP VIWSYVGIW "EQFVMHKI LEW XS SJJIV EW [IPP EW E
XIVQ PMROIH XS XLI GYVVMGYPYQ ;I EPWS XEOI XLI PIEH SR

ERXMGMTEXIH IZIRX EX XLI IRH SJ XLI IMGLEIPQEW XIVQ 3ZI
[SVO LEVH XS WYTTSVX GLEPPIRKI ERH WLETI ]SYV GLMPH ;
[MXL E O1] JSGYW SR HIZIPSTMRK KSSH SVKERMWEXMSREP W(
GSRRIGXIH WSGMEP WOMPPW

-J ]SY LEZI ER] GSRGIVRW SV UYIWXMSRW VIKEVHMRK ]SYV G|
YW 'SQQYRMGEXMSR MW OI] XS XLI WYGGIWW SJ ]SYV GLMPH
QIIXMRK ]SY EPP WSSR ERH [I EVI MRGVIHMFP] I\GMXIH JSV ]¢
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%VVMZMRK JSV XLI WGLSSP HE]
8LI WGLSSP HE] FIKMRW EX ERR EXI WGLESR REXIRWMEK 4
IRXIV XLVSYKL XLI QEMR [SSHIRSKEXLWWSRLBWPLIV WMH I

-J ]SY EVVMZI FIJSVI ISYV GUMREYYYWKTWQREMWM IR SR XL
TPE]JKVSYRH YRXMP GPEWW XIENMBWIV¥HSEOVM MR X SJ [NEYTVE GE MR H (
XLMW XMQI TPIEWI RSXI XLMW/ GESSW TEREYMNWKKAX/ MBWPW XEJJ
[EPO XLIQ XS XLI 4VIT 7GLSSP JSV WXEVX

'PEWW XIEGLIVW [MPP GSQI SYX XX LKVIPE PKIMSYRMWPEX IR ERH
WGLSSP HE]

-J ]SY EVVMZI EJIXIV TPIEMWIGKS [KB/ X LS YV S ROMBB [MPP FI V
IWGSVXIH XS XLIMV GPEWWVSSQ

8LI IRH SJ XLl WGLSSP HE]

8LI WGLSSP HE] IRHW EX JVSQ ERRHEN XS 8ERVWMEE]W 4F
GSQI MRXS XLI TPE]JKVSYRH XS G8FP[INXP] S Y W NBWIQ RNV VWILHV H M V |
]SYV GEVI F] XLIMV GPEWW XIEGLIV

-J XLIVI MW E GLERKI XS XLI YWY E¥PGTMWPRNHS R BIERPII GIRMEKQ| F S>
XIEGLIV ERH XLI WGLSSP SJIMGI MRKEWHIEBRIRW*JV [ME Pl RSKVYWI
]SYV GLMPH XS ER]JSRI [MXLSYX TVMSV GSRWIRX

;LIVI TSWWMFEPI [I IRGSYVEKI JEQMBMELSS PERD LIV TGIBWI XV
GSRKIWXMSR RIEV XLI WGLSSP IRXVERGI

-J JSV ER] VIEWSR XLIVI EVI ER]TCVLWBRIW SPP MEAXMRKY EFPYV GLNM
XLl GPEWW XIEGLIV ERH SJIJIMGI OWR SV BMRXE VA REIVEQMFRXIER.
RSX XLIVIJSVI VIPIEWI ]SYV GLMRIBXEIWVRSRMZRR [EEEWIRX JSV
-J MX MW TSWWMFPI GSPPIGXMSYHEKIHI XS XE 38 MH G SR | W WM RS

7GLSSP )UYMTQIRX
%PP IUYMTQIRX VIUYMVIH JSV PIEVRMRK MW TVSZMHIH JSV GL
RSX FVMRK XLIMV S[R WXEXMSRIV] SV VIWSYVGIW EW XLMW G
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 IPGSQI JVSQ 1MWW 1EVMWWE %RWIPP

- EQ XLVMPPIH XS MRXVSHYGI Q]WIPJ EW XLI = XIEGLIV EX 7t
HIHMGEXIH XS IRWYVMRK E WQSSXL XVERWMXMSR JSV ]SYV G
1] KSEP MW XS WYTTSVX FSXL ]SY ERH J]SYV GLMPH XLVSYKL .
INTIVMIRGIW XLEX GSQI [MXL XLMW I\GMXMRK WXEKI SJ XLIMV

8LI = GYVVMGYPYQ MW JYPP SJ I\GMXMRK PIEVRMRK STTSVX'
LMKL UYEPMX] XI\XW JVSQ WXSVMIW XS TSIXV] XS RSR JMGX
VSGOW JSWWMPW ERH WSMPW XEOMRK E XVMT XS XLI 9RMZ

-R SYV MWXSV] XSTMGW [I WXYH] XLI 4EPISPMXLMG 7XSRI ¥
6SQER MRZEWMSR SJ &VMXEMR,EKEMR XEOMRK JYPP EHZERX
ZMWMXMRK XLI 9RMZIVWMX]..W 1YWIYQ SJ %VGLEISPSK] ERH
JERXEWXMG ERH IRKEKMRK EWTIGXW SJ PIEVRMRK MR =

)ZI1V] X[S ]JIEVW = NSMR = JSV EJYR TEGOIH VIWMHIRXMEP >
[MHI VERKI SJ SYXHSSV EGXMZMXMIW 8LI RI\X VIWMHIRXMEP
LMKLPMKLX SJ XLI JIEV -R EHHMXMSR XLIVI EVI QER] STTSV X
GLMPHVIR MR = XS XEOI TEVX MR E VERKI SJ WTSVXMRK XSY

- GERRSX [EMX XS [IPGSQI ]SYV GLMPH MRXS SYV = GPEWW
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% X GPEWW XIEGLIVW [MPP GSQXSSKXIKS XLLI GPMPKWS R RERH
WGLSSP HE]

-J ]SY EVVMZI EJXIV TPIEWMERXLY JMI R B PHWRIK [LIVI ]SYV
WMKRIH MR ERH IWGSVXIH XS XLIMV GPEWW

8LI IRH SJ XLI WGLSSP HE]
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-J XLIVI MW E GLERKI XS XLI YWY¥PGT MWRWHS R BIERPI GIRMEKQ] F S X
XIEGLIV ERH XLI WGLSSP SJIJMGI MK FHEWBEB8W *BIV[ WER IKS X WH P
GLMPH XS ER]SRI [MXLSYX TVMSV GSRWIRX

LIRIZIV TSWWMFPI [I IRGSYVEKI GSPWPGGEMISRSSRIH¥E6XK GYRKIW
WYVVSYRHMRK VSEHW ERH TVSQWXAHWYWXEMREFPI XVEZIP LEF
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TXYHIRXW MR = WLSYPH FVMRK WUYPPRXBEVMMRMRK XLRGBPPGEMI
41RGMP GQ VYPIV 6YFFIV ;LMMIKPYBERWSYWOIRKREIRGEP®Y *IP
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-X MW RSX RIGIWWEV] JSV WXYH R XWXKSE VFR/MRKNVXXLLMW S [RW FII
EHZERGI [MXL XLI 7)2'3 EW TEVX SERMREMDMHYEP EGGIWW EVV
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il...VI TPIEWIH XS MRXVSHYGI SYVWIPZIW EW XLI XIEGLMRK XI
7GLSSP 1VW ;IPPW XIEGLIW XLI GPEWW SR 1SRHE] ;IHRIWHE
1VW ;MPWSR XIEGLIW 1ZIV] 8YIWHE] ;MXL SYV WLEVIH I\TIVMI
EVI GSQQMXXIH XS KYMHMRK ]SYV GLMPH XLVSYKL XLMW MQT

= MW E XMQI SJ KVS[MRK MRHITIRHIRGI GYVMSWMX] ERH GV
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6IGITXMSR

AEVIRXW EVI MRZMXIH XS EXXIRH X[S GSRWYPXEXMSR QIIXMR
3GXSFIV ERH 1EVGL,XS HMWGYWW XLIMV GLMPH..W EGEHIQM
VITSVX MW TVSZMHIH EX XLI IRH SJ XLI 7YQQIV 8IVQ WYQQE\
JIEV

R XLl )EVP] =IEVW *SYRHEXMSR 7XEKI )=*7 GLMPHVIR..W H
PIEVRMRK EGLMIZIQIRXW EVI VIKYPEVP] WLEVIH ZME 8ETIWXV
GSQQYRMGEXMSR TPEXJSVQ

‘1 [IPGSQI STIR ERH SRKSMRK GSQQYRMGEXMSR -J |SY [SYPH
[MXL ]SYV GLMPH..W XIEGLIV TPIEWI HSR..X LIWMXEXI XS GS

AEVIRXW EVI MRZMXIH XS EXXIRH X[S GSRWYPXEXMSR QIIXMR
AVSKVIWW VITSVX GEVHW EVI MWWYIH EX XLI IRH SJ XLI 1MGI
GSQTVILIRWMZI IRH SJ JIEV VITSVX MW WIRX LSQI HYVMRK XL
JIEV



;1 VIGSKRMWI XLEX QER] SJ SYV TYTMPW LEZI JYPP HE]W WS
-RWXIEH TYTMPW EVI SJJIVIH XMQI HYVMRK XLI WGLSSP HE]
XEWOW,ORS[R EW ,TVIT...

%PP TYTMPW EVI INTIGXIH XS
e 6IEH EX LSQI JSV « QMRYXIW HEMP]
e 4AVEGXMWI ERH VIZMWI XMQIW XEFPIW JSV « QMRYXIW HE

-R EHHMXMSR

e ;1IOP] QEXLW VIZMWMSR PMROIH XS GYVVIRX PIEVRMRK [N
IMXLIV EX LSQI SV HYVMRK TVIT XMQI

e ;1IIOP] WTIPPMRKW [MPP FI EWWMKRIH ERH GER FI TVEGXMYV

e 3GGEWMSREPP] EHHMXMSREP XEWOW WYGL EW WGMIRGI NV
QE] FI WIX XS GSQTPIQIRX MR GPEWW PIEVRMRK



3/- n 0--% 0' -
[$13/$ .

8VMTW ERH :MWMXW

JHYGEXMSREP XVMTW EVI E VIKYPEV ERH IRVMGLMRK TEVX S
XLl STTSVXYRMXMIW EZEMPEFPI XS YW MR ERH EVSYRH '"EQF

%PP TPERRIH XVMTW JSV XLI JIEV [MPP FI MRGPYHIH MR XLI
RSXMJIJMIH ZME IQEMP SV XLI 4EVIRX 4SVXEP MJ XLIMV GLMPI
QE] EVMWI HYVMRK XLI JIEV ERH TEVIRXW [MPP FI MRJSVOQIFE

'SRWIRX MW VIUYMVIH JSV VIWMHIRXMEP XVMTW ERH XLSWI
WGLSSP HE] 8LIWI EVI GSQQYRMGEXIH XLVSYKL )ZSPZI SYV
%R] EWWSGMEXIH GSWXW [MPP FI MRZSMGIH ZME )ZSPZI ER
TEVXMGMTEXMSR

6IWMHIRXMEP XVMTW EVI STXMSREP 4YTMPW RSX EXXIRHMR
TVSKVEQQI YWYEPP] NSMRMRK ERSXLIV GPEWW JSV XLI HYV

AIVMTEXIXMG 1YWMG OIWWSRW

1 SJJIV MRWXVYQIRXEP XYMXMSR MR

e (VYQW

e *PYXI

e +YMXEV

e 4AMERS

"MSPMR

e :SMGI

4EVIRXW PMEMWI HMVIGXP] [MXL XLI TIVMTEXIXMG QYWMG X
-RZSMGIW EVI MWWYIH F] XLI XIEGLIV SR E XIVQP] FEWMW ;
EHZERXEKI SJ XLI STTSVXYRMX] XS PIEVR ER MRWXVYQIRX



. ¥ 4+ +
o+ - )]

1] 7TGLSSP 4SVXEP

LXXTW WERGXSR [SSH WGLSSP WXV]ZIV RIX PSKMR

%R SRPMRI TSVXEP JSV TEVIRXW XS ZMI[ OI] MRIJSVQEXMSR W
XLI WGLSSP GEPIRHEV ERH WGLSSP RI[W

3RGI ]SY PSK MRXS 1] 7GLSSP 4SVXEP ][]SYV HEWLFSEVH [MPP
FIPS[ SXLIV [IFWMXIW ERH WIVZMGIW

'"PEWWOMW X

LXXTW__ETT GPEWWPMWX GSQ PSKMR

% TEVIRX GSQQYRMGEXMSR TPEXJSVQ XLEX MW E +(46 GSQTF
TEVIRX KVSYTW GSRRIGXMRK JEQMPMIW [MXLSYX WLEVMRK |

73'7 'S 'YVVMGYPEV
[[[ WSGWGQW GSQ
9WIH XIVQP] JSV FSSOMRK EJXIV WGLSSP GPYFW ERH IRVMGL

73'7 7TTSVX
LXXTW WTSVX WERGXSR[SSH GS YO
OWIH JSV WTSVXW JM\XYVIW

7TGLSSP 'PSYH
LXXTW WERGXSR[SSH WGLSSPGPSYH GS YO
9WIH JSV FSSOMRK ERH LSPHMRK TEVIRX GSRWYPXEXMSRW

)ZSPZI
OWIH JSV TE]QIRXW ERH XS KEMR GSRWIRX JSV XVMTW ERH S
MRJSVQEXMSR YWYEPP] GSQIW XLVSYKL HMVIGXP] XS ]SYV M|

8SSPIH 9T

[[[ XSSPIHYTIHYGEXMSR GSQ

8SSPIH 9T )HYGEXMSR TVSZMHIW IZMHIRGI FEWIH VIWSYVGIW
VIWSYVGIW EMQ XS LIPT GLMPHVIR HIZIPST MRXS JSYRK EHYF
WYJIJMGMIRX ERH JYPP SJ WIPJ [SVXL EVI GYVMSYW EFSYX X
PIEVRMRK




B/ . ¥ ++.
1*- /0 )/,

;SVH WLEYY REQIH TYTMPW SRP]

LXXTW SR[SVHWLEVO GSQ WERGXSR[SSH PSKMR

I9RMUYI PSKMR HIXEMPW

; SVH7LEVO MW ER EHETXEFPI SRPMRI KEQIW FEWIH TVSKVEQ Y
ERH VIEHMRK F] SZIVPIEVRMRK TLSRMGW ERH WTIPPMRK TEXX
EKIH JTEVW SPH ERH VIGSQQIRHIH YWI MW XLVII XMQIW E [I

8]TMRK 'PS¥ REQIH TYTMPW SRP]

[[ WERGXSR[SSHWGLSSP X]TMRKGPYF GSQ

I9RMUYI PSKMR HIXEMPW

%R SRPMRI XSYGL X]TMRK XIEGLMRK XSSP XS MQTVSZI WXYHIF
WXSVMIW

(SSHPI OIEVRMRK

LXXTW WXYHIRXW HSSHPIPIEVRMRK GSQ

% TVSKVEQQI GSZIVMRK XLI GSVI EVIEW SJ 1EXLW ERH )RKPMYV
INTIVMIRGI

%GGIPIVEXIH 6IEHIV

LXXTW__PSKMR VIREMWWERGI GSQ H G I E F FIJIG F

WXEXI! | Il E GI FJ H HHJ H

%GGIPIVEXIH 6IEHIV.W EMQ MW XS HIZIPST VIEHMRK GSQTVIL

VIEH QSVI %JXIV VIEHMRK E FSSO XLI] GER PSK SR XS XLIMV

XLI]...ZI NYWX JMRMWLIH 1SWX FSSOW MR XLI WGLSSP PMFVE\
QMRYXIW IEGL HE] [MXL XLI EMQ SJ GSQTPIXMRK E FSSO °




%IXIVWGLSSP GPYFW

;1 SJJIV EIJXIVWGLSSP GPYFW 1SRHE] « 8LYVWHE] YRXMP TQ V
TVSZMHIVW 8LIWI GPYFW EVI EZEMPEFPI JSV 6 « = GLMPHVIR
WIVZIH FEWMW ERH HIXEMPW SJ GPYFW ERH LS[ XS WMKR YT |

VETEVSYRH "EVI

;1 LEZI TEVXRIVIH [MXL ER IWXEFPMWLIH ERH LMKLP] VIWTIGXI
'EQFVMHKI /MHWGEQFVMHKIOMHWGPYF GSQ [LS GYVVIRXP] ST
4EYP W ') 4VMQEV] 7TGLSSP ERH 7X %PFERW '"EXLSPMG 7GLSSP
WIXXMRKW

&VIEOJEWX

8LI &VIEOJEWX 'PYF TVSZMWMSR [MPP FI EX 7X 4EYP W 7GLSSHF
HVSTTIH SJJ EX 7X 4EYP..W 7GLSSP SR 'SVSREXMSR 7XVIIX E
VIEH] JSV XLI WXEVX SJ XLI HE] F] '"EQFVMHKI /MHW 'PYF

%JIXIV 7TGLSSP

8LI EJXIV WGLSSP TVSZMWMSR [MPP GSRXMRYI| XS XEOI TPEGI
[MPP FI TMGOIH YT EW YWYEP JVSQ SYV FEWIQIRX HSSV ;I [SY
EPWS FI LSWXMRK TYTMPW JVSQ 7X %YPFER..W "EXLSPMG 7GLS
APIEWI FSSO HMVIGXP] [MXL 'EXRVMHKG ONGHOM'PWIEPYFLU GS Y
% WXIT F] WXIT KYMHI SJ LS[ XS QEOI E FSSOMRK GER FI JSYR
LXXTW GOG OMHWGPYFLU GS YO VHV#Y!IGSRXVEGX KYMHI

(IPE]JIH "SPPIGXMSR %VVERKIQIRXW
4PIEWI QEOI XLI 4VIT 7GLSSP 3JJMGI E[EVI SJ ER] GLERKIW XS
[MPP PSSO EJXIV |]SYV GLMPH MR XLI WGLSSP SJIMGI YRXMP ]¢

'LERKIW XS 'SPPIGXMSR %VVERKIQIRXW

-J WSQISRI HMJJIVIRX MW GSPPIGXMRK ]SYV GLMPH TPIEWI R
MR EHZERGI *SV WEJIKYEVHMRK VIEWSRW [I GERRSX VIPIEWI
RSX VIGIMZIH TVMSV GSRWIRX



'1GPMRK
'IGPMRK MW RSX TIVQMXXIH [MXLMR WGLSSP KVSYRHW JSV W
TEVOIH MR XLI HIWMKREXIH VEGOW ERH WIGYVIP] PSGOIH ;I

G]GPMWXW [IEV LIPQIXW ERH LMKL ZMWMFMPMX] GPSXLMRK
']1GPMRK TVSKVEQQI

&YW 4EVO ERH 6MHI
3PHIV GLMPHVIR QE] XVEZIP XS WGLSSP F] FYW 8LI RIEVIWX

6EWTFIVV] 4M FYMPHMRK SR ,MPPW 6SEH &YWIW WIVZMRK XL
ERH <

'EV
3R WXVIIX TEVOMRK MW EZEMPEFPI SYXWMHI XLI 4VIT 7GLSSF
+VIWLEQ 6SEH 4EVOMRK MW JVII FIJSVI EQ ERH TE] ERH H

4PIEWI EZSMH HIWMKREXIH VIWMHIRXW FE]JW XS TVIZIRX JMR
RIMKLFSYVW



OYRGL ERH WREGOW

'l FIPMIZI MR LIEPXL] IEXMRK ERH TVSZMHI SYV GLMPHVIR [M.
[MPP FI TVSZMHIH XIVQP] JMZI HE]W TIV [I1O 8LI PYRGL QIRY
WGLSSP [IFWMXI ERH XLI GSWX SJ PYRGLIW MW MRGPYHIH MF
TVSZMHIH F] ,SPVS]H ,SJ[lI

4PIEWI PIX XLI SJIMGI ERH GPEWW XIEGLIV ORS[ SJ ER] GLER
VIUYMVIQIRXW 'SQTPIXI XLI JSVQ LIVI [MXL ER] GLERKIW
LXXTW JSVQW SJIMGI GSQ I 8 UBK2 < G

7TREGOW ERH (VMROW

-R 4VIT GLMPHVIR QYWX FVMRK [EXIV XS HVMRO MR XLIMV S|
SRP] [EXIV 1MPO [MPP FI SJJIVIH XS GLMPHVIR EKIH ERH YF
WGLSSP JVII SJ GLEVKI *VYMX ERH FMWGYMXW EVI TVSZMHI

4PIEWI RSXI XLEX 7TERGXSR ;SSH MW E RYX JVII WGL:



0SWX 4VSTIVX]

%PP TIVWSREP MXIQW QYWX FI GPIEVP] REQIH -J [SYV GLMP}
XLl WGLSSP SJIMGI ERH GPEWW XIEGLIV 2EQIH MXIQW [MPP
9RGPEMQIH MXIQW EVI TEWWIH XS XLI 4EVIRXW... %WWSGMEX
X1V Q

1SFMPI 4LSRIW

8LI MRGVIEWMRK WSTLMWXMGEXMSR SJ QSFMPI TLSRI XIGLRS
TEVXMGYPEVP] [MXL VIKEVH XS XLI GLMPHVIR..W WEJIX] ERH
TVSXIGX XLIMV TVMZEG] QSFMPI TLSRIW EVI RSX KIRIVEPP] T

;1 VIGSKRMWI LS[I1ZIV XLEX WSQI GLMPHVIR QE] JIIP XLI RIIH
XVEZIPPMRK YREGGSQTERMIH XS ERH JVSQ WGLSSP ;MXL XLI
EPPS[IH XS LEZI E TLSRI MR WGLSSP JSV XVEZIPPMRK TYVTS\

1SFMPI TLSRIW QYWX FI W[MXGLIH SJJ SR EVVMZEP ERH WLS)

= ERH TYTMPW [MPP LERH MR XLIMV W[MXGLIH SJJ TLSRI EX
VIXYVRIH EX XLI IRH SJ XLI HE]









2 - ¥ +-7(*/$)"
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6IGITXMSR =

4YTMPW MR 6IGITXMSR XS = EVI VI[EVHIH XLVSYKL SYV LSYWI
EGLMIZIQIRX ERH TSWMXMZI FILEZMSYV EVI VIGSKRMWIH XLVE
XS IEGL GLMPH..W LSYWI XSXEP ERH EVI GIPIFVEXIH MR [IIOP]

'‘'LMPHVIR [LS WLS[ NGITXMSREP 1JJSVX SV OMRHRIWW QE] FI F
SJ +VIEXRIWW,E WTIGMEP VIGSKRMXMSR WLEVIH HYVMRK EWMW

‘LMPHVIR MR =

4YTMPW IEVR +VIIR '"EVHW JSV 1JJSVX TVSKVIWW ERH FILEZM:?
GIPIFVEXIH [IIOP] MR SYV EWWIQFP] [LIVI GIVXMIJMGEXIW ERH
TVIWIRXIH

R =

4AYTMPW VIGIMZI 1IVMXW JSV SYXWXERHMRK [SVO 1JJSVX ERH}
XLl JSPPS[MRK E[EVHW

e &VSR” 7TMPZIV +SPH (MEQSRH ERH 4PEXMRYQ FEHKIW

e 4YTMPW [LS I\GIIH XLI 4PEXMRYQ XLVIWLSPH VIGIMZI E KMJ.

, SYWI 4SMRXW EVI E[EVHIH EGVSWW EPP ]JIEV KVSYTW ERH GS
ERRSYRGIH MR SYV *VMHE] "IPIFVEXMSR %WWIQFP]

4VIT 7GLSSP
P YWI TSWMXMZI VIMRISVGIQIRX XS KYMHI FILEZMSYV [IWTIGNM
VIQOMRHIVW EVI RIIHIH

e 6IGITXMSR » = ;I QE] MRZMXI E GLMPH JSV E ,8MQIl -R... [MX
VIJPIGX SR XLIMV GLSMGIW
e = «= 9% ]JIPPS[ GEVH [EVRMRK QE] FI MWWYIH JSPPS[IH F

HIXIRXMSR MJ FILEZMSYV GSRXMRYIW
e -R WSQI MRWXERGIW TEVIRXW QE] FI MRZMXIH MR JSV E QI
ETTVSEGL XS WYTTSVXMRK XLIMV GLMPH..W FILEZMSYV



'3 D .

4SPMGMIW

3YV WGLSSP TSPMGMIW KYMHI IZIVIHE] TVEGXMGI ERH IRWY\
IRZMVSRQIRX 8LI JSPPS[MRK WXEXYXSV] TSPMGMIW EVI EZE
e 7TEJIKYEVHMRK ERH 'LMPH 4VSXIGXMSR

e 4VSQSXMRK +SSH &ILEZMSYV

e %RXM &YPP]MRK

e JUYEP 3TTSVXYRMXMIW

e OIEVRMRK 7YTTSVX

e WXXIRHERGI

* %WGGIWWMFMPMX]

* YHQMWWMSRW

e 4EVIRXEP 'SRGIVRW 'SQTPEMRXW 4VSGIHYVI

MI[ EPP TSHMGOGWMBEWGES R[SSH GS YO WGLSSP TSPMGMIW

7TEJIKYEVHMRK ERH 'LMPH 4VSXIGXMSR

%PP WXEJJ EVI XVEMRIH MR WEJIKYEVHMRK TVSGIHYVIW ERF
EVI GSRGIVRW EFSYX E GLMPH..W [IPJEVI WXEJJ EVI PIKEPF
(IWMKREXIH 7TEJIKYEVHMRK OIEH (70 ;I TVMSVMXMWI XLI Wi
GLMPH

4EVIRXW EVI EWOIH XS MRJSVQ XLI WGLSSP TVSQTXP] SJ

* WGGMHIRXEP MRNYVMIW

e 7TMKRMJIJMGERX PMJI IZIRXW | K FIVIEZIQIRX JEQMP] GLET
* %R]XLMRK XLEX QE] EJJIGX XLIMV GLMPH..W [IPPFIMRK



71GYVMX]

8S QEMRXEMR E WIGYVI IRZMVSRQIRX

e %PP ZMWMXSVW HYVMRK XLI WGLSSP HE] . QYWX V
e« :MWMXSVW [MPP FI WMKRIH MR ERH MWWYIH [MXL E ZMW M X

JUYEP 3TTSVXYRMXMIW

7TERGXSR ;SSH MW GSQQMXXIH XS IUYEPMX] ERH MRGPYWMZM
FI HMWGVMQMREXIH EKEMRWX FEWIH SR KIRHIV VEGI VIPMK
FEGOKVSYRH

*SV QSVI MRIJSVQEXMSR TPIEWI VIJIV XS SYV JUYEP 3TTSVXY
[IFWMX]I

'"YVVMGYPYQ 4SPMG]

3YV GYVVMGYPYQ MW HIWMKRIH XS JSWXIV WIPJ IWXIIQ GYV
FVSEH FEPERGIH ERH IRVMGLIH [MXL WTSVX GVIEXMZI EVXW
8LI )EVP] =IEVW *SYRHEXMSR 7XEKI ERH XLl 2EXMSREP 'YVVM
TVSKVEQQI

S8IEGLIVW [SVO LEVH XS TIVWSREPMWI PIEVRMRK IRWYVMRK
WYTTSVXIH

MI[ SYV 'YVVMGYPMQWERMEBIEDSSH GS YO WGLSSP TSPMGMIV



*MVWX %MH

1SWX SJ SYV WXEJJ LSPH E 01ZIP 4EIHMEXVMG *MVWX %MH
WYWXEMRW ER MRNYV] VIUYMVMRK QSVI XLER FEWMG JMVWX
TSWWMEFEPI

4PIEWI IRWYVI [I EP[E]W LEZI YT XS HEXI HE]XMQI GSRXEGX R
4PIEWI MRJSVQ XLI WGLSSP SJ

* %R] QIHMGEP GSRHMXMSRW SV LSWTMXEP EHQMWWMSRW V
* %R] YTHEXIW XS EWXLQE SV EPPIVK] XVIEXQIRX TPERW

-J ]SYV GLMPH RIITHW TVIWGVMFIH QIHMGEXMSR HYVMRK XLI V
e  ERH MX MR XS XLI WGLSSP SJIJMGI SV GPEWW XIEGLIV

e 'SQTPIX4IEQMWWMSR XS %HQMRIMWPXIV 1IHMGEXMSR

e 1IHMGMRIW [MPP FI WXSVIH WIGYVIP] ERH EHQMRMWXIVIH |

-J ]JSY LEZI KMZIR ]SYV GLMPH QIHMGMRI | K 'EPTSP FIJSVI
GPEWW XIEGLIV ERH XLI SJIMGI

;LIR XS /IIT =SYV 'LMPH ,SQI

4PIEWI GSRWMHIV XLI JSPPS[MRK

e -W |SYV GLMPH [IPP IRSYKL XS TEVXMGMTEXI MR WGLSSP E
e 'SYPH XLI] TEWW ER MPPRIWW SR XS SXLIVW#



'SQQSR -PPRIWWIW

e :SQMXMRK SV (MEVVLSIE /IIT ]SYV GLMPH EX LSQI JSV L S
4YFPMG ,IEPXL )RKPERH KYMHERGI

e *1ZIV 'LMPHVIR [MXL E XIQTIVEXYVI SZIV g'" WLSYPH RSX

e 2SXMIMEFPI -PPRIWWIW 4PIEWI MRJSVQ XLI WGLSSP MQQII
[MXL 'LMGOIRTS\ (MTLXLIVME +IVQER 1IEWPIW 6YFIPPE
*1ZIV SV ;LSSTMRK 'SYKL

%WWXLQE %PPIVKMIW

e -RLEPIVW EVI WXSVIH MR E HIWMKREXIH ITEWMP] EGGIWWM

e *SV WIZIVI EPPIVKMIW [I VIUYMVI X[S PEFIPPIH %YHVIREPMF
GLMPH SRI JSV SJJ WMXI YWI

e 4EVIRXW EVI VIWTSRWMFPI JSV IRWYVMRK EPP QIHMGEP W'
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