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(ITEV 4EVIRXW ERH +YEVHMERW

;1 EVI EFWSPYXIP] HIPMKLXIH XS [IPGSQI ]SYV GLMPH XS FIKN
7TERGXSR ;SSH - JMVQP] FIPMIZI XLEX GLMPHVIR JPSYVMWL [
ZEPYIH 3YV TVMSVMX] MW XS GVIEXI ER IRZMVSRQIRX [LIVI |
XLIMV JYPP TSXIRXMEP

=SY..PP JMRH EX TERGXSR ;SSH [l EVI GSQQMXXIH XS TVSZM
WXMQYPEXMRK EXQSWTLIVI [LIVI PIEVRMRK MW RSX SRP] EFS
EFSYX KVS[MRK EW MRHMZMHYEPW ;I [ERX IEGL GLMPH XS JI
I[UYMTTIH XS JEGI XLI JYXYVI [MXL GYVMSWMX] ERH HIXIVQMR

;1 EMQ XS TVSZMHI E FEPERGI SJ STTSVXYRMX] WYTTSVX EF
WXYHIRX..W YRMUYI EFMPMXMIW EVI VIGSKRMWIH ERH HIZIP S
]SY XLVSYKLSYX XLMW NSYVRI] [SVOMRK XSKIXLIV XS IRWYV]
NTIVMIRGI ERH PIEZIW SYV WGLSSP VIEH] XS XEOI SR XLI [SV

- PSSO JSV[EVH XS E WYGGIWWJYP ERH JYPJMPPMRK ]IEV ELI
EGLMIZIQIRXW [JSYV GLMPH [MPP QEOI

yEVQ VIKEVHW
6MGLEVH 7IXXPI




(ITEV JEQMPMIW

% [EVQ [IPGSQI XS EPP JEQMPMIW [LIXLIV JSYV GLMP|
[MXL YW SV GSRXMRYMRK XLIMV XMQI EX TERGXSR ;S!
3YV EMQ MW XS GVIEXI ER IRZMVSRQIRX JSV J]SYV GLN
GER XLVMZI ERH KVS[ MR GSRJMHIRGI 3YV FIPMIJ MR
YRMUYI ETTVSEGL XS IHYGEXMSR XLEX EGLMIZIW I\GI
GLMPHVIR MRXS VIWTSRWMFPI ERH GSRWMHIVEXI XIIF

;1 EVI GSRIMHIRX XLEX ]SYV GLMPH [MPP RSX SRP] XL
WGLSSP HE] ;I [ERX XLIQ XS QEOI XLI QSWX SJ EPP X

- PSSO JSV[EVH XS QIIXMRK ]SY MR 7ITXIQFIV

1V )H &EXX]
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7TGLSSP 4LSRI 2YQFIV ERH IQEMP EHHVIWW

SJIMGI WIRMSVWS$WERGXSR[SSH GS YO
'SRXEGX XLI SJIMGI [MXL ER] UYIV] ]SY QMKLX LEZI ERH XS V

7TGLSSP %HHVIWW
&EXIQER 7XVIIX 'EQFVMHKI '& 06
SJIMGI WIRMSVWS$WERGXSR[SSH GS YO

6MGLEVH 7IXXPlI 4VMRGMTEP

MW VIWTSRWMFPI XS (YOIW )HYGEXMSR ERH JSV XLI SZIVEPP
WGLSSP

VMGLEVH WIXXPI$SWERGXSR[SSH GS YO

JH &EXX] ,IEH SJ 7IRMSVW

LEW SZIVEPP VIWTSRWMFMPMX] JSV XLI 7IRMSV 7GLSSP =
QEREKIQIRX SJ XLI 7IRMSYV 7GLSSP ERH MXW WXEJJ
IH[EVH FEXX]$WERGXSR[SSH GS YO

7Y"MI 8EPP (ITYX] ,IEH SJ 7IRMSVW
[SVOW GPSWIP] [MXL XLI ,IEH SJ XLI 7IRMSV 7GLSSP XS LIPT
WY MI XEPPSWERGXSR[SSH GS YO

)PPMI &YPPQER &YVWEV

MW VIWTSRWMFPI JSV XLI JMRERGMEP QEREKIQIRX SJ XLI WC
WYTTPMIV TE]JQIRXW

IPPMI FYPPQERSWERGXSR[SSH GS YO

2EXLEPMI ,SPFVS[ *MRERGI %WWMWXERX
-WWYIW JIl MRZSMGIW ERH TVSGIWWIW WYTTPMIV MRZSMGIW
JMRERGI$SWERGXSR[SSH GS YO



'"PEMVI 'SXXSR %YHQMWWMSRW 1EREKIV
EHOMRMWXVEXIW XLI EHQMWWMSRW TVSGIWW
EHQMWWMSRWS$WERGXSR[SSH GS YO

.YPME 'SXXEQ :MGlI 4VMRGMTEP %GEHIQMG
MW VIWTSRWMFPI JSV XLI SZIVEPP EGEHIQMG HIZIPSTQIRX S
NYPME GSXXEQ$WERGXSR[SSH GS YO

,ERREL 7IXXPlI MGl 4VMRGMTEP 4EWXSVEP

7)2('3 ERH (IWMKREXIH 7EJIKYEVHMRK OIEH

MW VIWTSRWMFPI JSV XLI TEWXSVEP GEVI SJ SYV WXYHIRXW
LERREL WIXXPISWERGXSR[SSH GS YO

(IFVE /IMRK :MGI 4VMRGMTEP 'S 'YVVMGYPEYV
MW VIWTSRWMFPI JSV IRLERGMRK PIEVRMRK FI]SRH XLI EGEH
HIFVE OMRK$WERGXSR[SSH GS YO

-SERE &4MVH (EXE 1EREKIV ERH )\EQMREXMSRW 3JJMGIV
QEREKIW WXYHIRX HEXE XMQIXEFPIW VITSVXW TEVIRXW... |
XLMVH TEVX] IHYGEXMSREP WIVZMGIW ERH SVKERMWIW +'7)W
MSERE FMVHSWERGXSR[SSH GS YO

+ERIWL 900YWYVM -8 8IGLRMGMER
QEREKIW SYV -8 RIX[SVO MRGPYHMRK WXYHIRX 1MGVSWSJX
QEXX WXSPPIV]$SWERGXSR[SSH GS YO

-RKVMH 8VIKSMRK 7)2(GS
MW VIWTSRWMFPI JSV 7)2( EX XLI 7IRMSV 7GLSSP
MRKVMH XVIKSMRK$WERGXSR[SSH GS YO

YOMP] 1ERRMRK 7)2( OIEHIV
IQMP] QERRMRK$WERGXSR[SSH GS YO

.SREXLER 'YJJ
'LEMV SJ +SZIVRSVW
NSREXLER GYJJ$HYOIWIHYGEXMSR GSQ

4EYP OYHPS]
7TEJIKYEVHMRK +SZIVRSV

2IMP 6SWOMPP]
7TIRMSV % HZMWSV ERH +SZIVRSV

%PIWWERHVS 8VMHE 'LIJ 1EREKIV ,SPVS]H ,SJI
LEW VIWTSRWMFMPMX] JSV XLI JSSH TVSZMWMSR EGVSWW XL
WERGXSR[SSH$LSPVS]HLS[I GSQ
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YQEMP MW XLI IEWMIWX [E] XS KIX MR XSYGL 3YV WGLSSP WI
FI EFPI XS VIWTSRH XS |SYV IQEMP UYMGOP] FYX MX MW WSC
XS VITP] 7XEJJ EVI NTIGXIH XS VITP] XS ER IQEMP [MXLMR X]
QIWWEKIW WLSYPH EP[E]W FI HIPMZIVIH F] XIPITLSRI ZME XLI
JSPPS[ XLI JSVQEX JMVWXREQI PEWXREQI$SWERGXSR[SSH GS

'SRXEGX [MXL WXEJJ
*SVQ XYXSVW [MPP GSRXEGX ]SY HMVIGXP] MJ [I LEZI ER] GSF

4PIEWI GSRXEGX JSVQ XYXSVW = JSV HE] XS HE] TEWXSV
WYGL EW KIRIVEP [IPP FIMRK ERH JVMIRHWLMT MWWYIW *SV(
ERH E QIIXMRK GER FI EVVERKIH MJ RIGIWWEV] 8YXSVW QE]
GSRGIVRW SR XS XLI ,IEH SJ 7IRMSVW SV XLI VIPIZERX :MGI 4

7TYENIGX WTIGMEPMWX XIEGLIVW EVI EZEMPEFPI XS LIPT [MXL
MJ ]SY LEZI ER IRUYMV] EFSYX ]SYV GLMPH..W TVSKVIWW MR
[MWL XS GSRXEGX XLI ,IEH SJ 7IRMSVW MJ ]SY JIIP XLI QEXXI
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%VVMZEP

TXYHIRXW EVI XS FIKMR EVVMZMRK EX XLI QEMR WGLSSP FYM
ERH JSV VIKMWXVEXMSR *SVQ XMQI FIKMRW TVSQTXP] E:
E X OEXIGSQIVW EJXIV QYWX WMKR MR EX VIGITXMSR

VIKMWXVEXMSR QEVO

(ITEVXYVI
TXYHIRXW EVI HMWQMWWIH JVSQ &EXIQER 7XVIIX EX LS|
HMWQMWWIH EJXIV GIPIFVEXMSR EWWIQFP] EX ETTVS\MQEXIP

=IEV KVSYT XMQIXEFPIW [MPP FI EZEMPEFPI SR XLI TEVIRXW ..
XLIWI XMQIW

7TGLSSP 7XEVX

6IKMWXVEXM S

1SVRMRK &VIE

OYRGL &VIEO
X[S WMXXMRK

1SRHE] XS 8L)

RH XLl WGL
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OEXI %VVMZEPW ERH )EVP] (ITEVXYVIW JSV TTSMRXQIRXW
TXYHIRXW EVVMZMRK MR WGLSSP EJXIV VIKMWXVEXMSR LEW
ETTSMRXQIRX QYWX VITSVX ERH WMKR MR EX XLI JVSRX SJJI
YREGGSQTERMIH HYVMRK XLI HE] JSV ER ETTSMRXQIRX MJ XL
EHZERGI RSXMIJMGEXMSR %PXIVREXMZIP] WXYHIRXW WLSYPH
F] E VIWTSRWMFPI EHYPX %PP WXYHIRXW [MPP FI INTIGXIH X
FEGO MR EKEMR YTSR XLIMV VIXYVR

WFWIRGIW

-J ]JSYV GLMPH MW EFWIRX XLVSYKL MPPRIWW TPIEWI XIPITL:

EFWIRGI I\XIRWMSR SV IQEMP XS XLI WGLSSP SJIJMGI FIJSVI

KMZMRK HIXEMPW MW IWWIRXMEP

-J JSV ER] VIEWSR GLMPHVIR EVI PIJX [MXL JVMIRHW SV KYE

XLEX XLI WGLSSP FI RSXMJMIH SJ XLI JSPPS[MRK MR [VMXMR

e (EXIW SJ TEVIRXEP EFWIRGI

e 2EQIW EHHVIWWIW ERH XIPITLSRI RYQFIVW FSXL LSQI ERF
ETTSMRXIH KYEVHMERW

e 8IPITLSRI IQEMP EHHVIWW ERH EHHVIWW J[LIVI TEVIRXW GE
ER IQIVKIRG]

71ZIVI [IEXLIV

-R XLI YRPMOIP] IZIRX XLEX XLI WGLSSP LEW XS VIQEMR GPS\
[TEXLIV GSRHMXMSRW WYGL EW WRS[ §M WERGX\S R{EISW GISS ¥
[MPP GEVV] E QIWWEKI SR MXW LSQITEKI ERH [I [MPP WIRH E

6IUYIWXW JSV PIEZI SJ EFWIRGI

-X MW MQTSVXERX XLEX J]JSY HS RSX XEOI ]SYV GLMPH SYX SJ
YREZSMHEFPI TPIEWI [VMXI XS SV IQEMP XLI 7GLSSP 4VMRGNM
VIUYIWXMRK EYXLSVMWEXMSR TVIJIVEFP] X[S [IIOW MR EHZE
KSZIVRQIRX KYMHIPMRIW MR VIPEXMSR XS WXYHIRXW... EXXIF
,JJEHXIEGLIVW 4VMRGMTEPW XS EYXLSVMWI EFWIRGI MR I\GIT?
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8LI ,SYWI 7]WXIQ

7XYHIRXW EVI TPEGIH MR SRI SJ XLI XLVII LSYWIW (VEKSR
TSMRXW EVI E[EVHIH JSV KSSH FILEZMSYV GSRHYGX EVSYRE
SIEQW ERH MRHMZMHYEPW GSQTIXI EKEMRWX IEGL SXLIV EX
7TTSVXW (E] %X XLI 7IRMSV 7GLSSP [l IPIGX E ,IEH SJ ,SYWI
, SYWI OIEHIVW MR =

WWWIQFPMIW

%X 7IRMSYV 7GLSSP [I WXEVX ERH JMRMWL XLI [IIO XSKIXLIV
SIJXIR XLIQIH ERH [I IRGSYVEKI WXYHIRXW XS PIEH XLIWI [LI\
*VMHE] [MXL E PEVKI GIPIFVEXMSR EWWIQFP]

7TGLSSP 'SYRGMP

LI 7TGLSSP 'SYRGMP MW QEHI YT SJ TYTMPW JVSQ 6IGITXMSH
IPIGXIH F] XLIMV JSVQW -R XLI 7IRMSV 7GLSSP TYTMPW EVI
QIIX LEPJ XIVQP] EWWMWX EX 3TIR 1SVRMRKW ERH QE] EPW
XIEGLIVW

4VI1JIGXW

;l ETTSMRX E ,IEH 4VIJIGX ERH E (ITYX] ,IEH 4VIJIGX ERH XL
XIEQW ERH TVSZMHI WYTTSVX [MXLMR XLI WGLSSP [LIVI RIGI
KMZIR WTIGMJMG VIWTSRWMFMPMXMIW SR OlI] GSQQMXXIIW






 IPGSQI XS = EX 7TERGXSR ;SSH

*SV EPP = W XLIMV JMVWX ]JIEV MR WIRMSVY WGLSSP MW ER I\C
TEWXSVEP GEVI WI]WXIQ MW XLIVI XS TVSZMHI XLI VMKLX PI1ZI
WQSSXL E XVERWMXMSR EW TSWWMFPI = GER EPWS FI E GLE
GSQQMXXIH XS WYTTSVXMRK IZIV]SRI XLVSYKLSYX XLMW NSY'
STTSVXYRMXMIW JSV TYTMPW XS JSVQ RI[ JVMIRHWLMTW ERH
MR XLIMV JIEV KVSYT

8LI = VIWMHIRXMEP XVM¥f MW SR XLI RH SJ 7ITXIQFIV EI
EGEHIQMG JIEV XS EPPS[ TYTMPW XLI STTSVXYRMX] XS QEOI |
XIEQ 8LI XVERWMXMSR TVSKVEQ EPWS GSRXMRYIW XLVSYKLS
HMWGS E XLIEXVI XVMT XYXSV QIIXMRKW ERH VIKYPEV 'IPIF
JSV YW XS [SVO [MXL ]SYV GLMPH SR LS[ XLI] EVI WIXXPMRK N
TVSKVIWW

*SV TEVIRXW XLIVI MW E [IPGSQI IZIRMRK IZIRX SR 8LYVWHE]
KVIEX STTSVXYRMX] JSV ]SY XS QIIX SXLIV TEVIRXW ERH SYV
GLMPH..W XYXSV %X XLMW IZIRMRK [I [MPP KMZI ]SY E XEWX
XLIMV JMVWX JI[ [IITOW SJ WGLSSP ERH ERW[IV ER] UYIWXMSR

8YXSVW ERH GSRXEGX HIXEMPW
1V 1IEVXMR %YYEFERR EYOPERHSWERGXSR[SSH GS YO
1W /EXLIVMROBEXIGVMRI PYGSWERGXSR[SSH GS YO

/1] HEXIW

'IPGSQI )ZIRMRK ;IHRIWHE] XL 7ITXIQFIV E X
6IWMHIRXMEP 1SRHE] RH 7ITXIQFIV « :IHRIWHE] XL 7ITXIQF
4EVIRX 'SRWYPXEXMSRW ;IHRIWHE] XL ERH 8LYVWHE] XL 2
OIRX (VEQE 4IVIJSVQERGI 8YIWHE] XL %TVMP « ;IHRIWHE] X
4JEVIRX 'SRWYPXEXMSRW :IHRIWHE] XL 1E] » 8LYVWHE] XL 1E



IPGSQI XS = EX TERGXSR ;SSH
= MW ER MQTSVXERX WXIT JSV TYTMPW XLI] EVI INTIGXIH XS

WOMPPW JVSQ = 8LI] [MPP EPWS I\TERH XLIMV ORS[PIHKI JS!
/7 EW XLI] INTPSVI RI[ XLIQIW ERH GSRGITXW XLVSYKLSYX Xl
QSHIPW JSV XLI RI[ = GSLSVX LEZMRK XS PIEH F] INEQTPI 68

FI [MHIP] ORS[R JVSQ XLIMV JMVWX ]JIEV EX 7TERGXSR ;SSH 7IF
WIXXPI UYMGOP] MR 7ITXIQFIV WS XLI] GER FYMPH XLIMV GSR

8YXSVW ERH GSRXEGX HIXEMPW

1V 1MGLEIP &SOWRIHRP FSSVQERSWERGXSR[SSH GS YO

1V 8LSQEW 61121 1VW (MELVEQEWK FIIZISWERGXSR[SSH GS YO
HIFVE HMKF]$SWERGXSR[SSH GS YO

(V, YEMRMRKEMRMRK LYSWERGXSR[SSH GS YO

/11 HEXIW
4EVIRX 'SRWYPXEXMSRW :IHRIWHE] XL ERH 8S8LYVWHE] XL *
OIRX (VEQE 4IVJSVQERGI 8YIWHE] XL %TVMP « ;IHRIWHE] X
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 IPGSQI XS = EX 7TERGXSR ;SSH

%X 7TERGXSR ;SSH = MW E XMQI SJ XVERWMXMSR ERH WMKR1
TISTPI FIGSQI QSVI E[EVI SJ XLIMV WXVIRKXLW ERH [IEORIWW
EGEHIQMGEPP] JSGYWIH EW XLI] [SVO XS[EVHW WXEVXMRK XL
JTEV EW WXYHIRXW HMWGSZIV [LS XLI] EVI ERH [LS XLI] [ERX .
WYTTSVX 1ZIV] TYTMP F] SJJIVMRK XLIQ RI[ STTSVXYRMXMIW
IRGSYVEKMRK XLIQ XS XEOI ER EGXMZI VSPI MR SYV GSQQYR
VSPIW ERH GSRXVMFYXMRK XS WXYHIRX ZSMGI

=SYV GLMPH..W JMVWX QENSV IZIRX MW XLI = VIWMHIRXMEP
XL 7ITXIQFIV XS**VMHE] 3GXSFIV 8LMW [MPP FI ER I\GIPP
ERH JSVQ XYXSVW XS JSVQ WXVSRK JVMIRHWLMTW ERH KIX X
GPEWWVSSQ

-R = WXYHIRXW FIKMR XS QEOI| XLIMV GLSMGIW JSV XLIMV +'
[MPP EXXIRH ER STXMSRW TVIWIRXEXMSR [LIVI [I [MPP I\TPEI
XLI] WLSYPH GSRWMHIV [LIR QEOMRK XLIMV HIGMWMSRW

8YXSVW ERH GSRXEGX HIXEMPW

1V %HEQ 'PENBQ® GPEVOISWERGXSR[SSH GS YO

1W 2MGOM 1EBBEHRE QEGPIERSWERGXSR[SSH GS YO
IMWW . IRRMIJINIRBSVIV QSSVISWERGXSR[SSH GS YO

/1] HEXIW

= 6IWMHIRXMEP 8VMT :IHRIWHE] XL 3GXSFIV XS *VMHE] XL
+'7) 3STXMSRW EWWIQFP] 8LYVWHE] XL .ERYEV]

4EVIRX 'SRWYPXEXMSRW ;IHRIWHE] WX ERH 8LYVWHE] RH
3TXMSRW JSVQ VIPIEWIH *VMHE] VH .ERYEV]

3TXMSRW GLSMGIW HIEHPMRI *VMHE] XL .ERYEV]



S |

- 4) ¥ - 24 -
- *)_

* $).*) ¥ . -$
)& - )

 IPGSQI XS = EX 7TERGXSR ;SSH
= ERH = 1] 7TXEKI *SYV MR WIGSRHEV] IHYGEXMSR FVMRK
WMKRMIMGERX GLEPPIRKIW %W = [IQFEVO SR XLIMV +'7) G

E[EVI SJ XLIMV EFMPMXMIW ERH XLI HMVIGXMSR XLI] [SYPH F
XS XEOIl -X GER FI E GLEPPIRKMRK XMQI EW XLI] EHNYWX XS
TIVWSREP EGGSYRXEFMPMX] 3YV TEWXSVEP XIEQ XIEGLMRI
GLMPH XLVSYKLSYX XLMW TIVMSH SJ WMKRMJMGERX KVS[XL
ZMWMSR SJ XLI MQTEGX XLI] [SYPH PMOI XS QEOI MR XLI [SV
EMQ MW JSV |]SYV GLMPH XS HIZIPST GSRIJMHIRGI ERH VIWMF
S VIWTSRWMFMPMX] OMRHRIWW ERH GSQTEWWMSR

= [MPP FVSEHIR XLIMV LSVMASRW XLVSYKL INTIVMIRGIW FI]<
WXYHIRXW EVI IRVSPPIH SR XLI (YOIW '"EVIIVW 7GLSSP FYMF
TVITEVEXMSR JSV NSF ETTPMGEXMSRW XLVSYKL E TVSKVEQ(C
MQQIVWMZI GEVIIVW INTIVMIRGIW WOMPPW XIWXW ERH MRXI
(YOl SJ )HMRFYVKL %[EVH EX &VSR”I 01ZIP 8LI] GER XEOI JY
STTSVXYRMXMIW ERH SXLIV GS GYVVMGYPEV IZIRXW

= WXYHIRXW XEOI SR KVIEXIV VIWTSRWMFMPMX] [MXLMR SY
PIEHIVWLMT MRZSPZIQIRX MR WGLSSP IZIRXW ERH EW E VS
;1 PSSO JSV[EVH XS [IPGSQMRK = WXYHIRXW ERH JEQMPMIW
SR XL 7ITXIQFIV [LIR Ol] HEXIW ERH HIXEMPW [MPP FI WLEV

8YXSVW ERH GSRXEGX HIXEMPW

1V .EWSR. NSRWMSR_ MSRWSWERGXSR[SSH GS YO

1V )H 4E]RI 1V IMGLEHPEVHIVME]RISWERGXSR[SSH GS YO
QMGLEIP H[]JIVSWERGXSR[SSH GS YO

1W ,ERREL 6SFMRWSR 1W 7[ETRE :EHEWWIVM 7TEROEVER
LERREL VSEMRWSRSWER®AERRESHEEEWWIVMWEROEVERS$SWER

/1] HEXIW

-RJSVQEXMSR )ZIRMRK :IHRIWHE] XL 7ITXIQFIV E X
7XYH] 7TOMPPW ERH 7YTTSVX )ZIRMRK 8LYVWHE] XL .ERY
4EVIRX 'SRWYPXEXMSRW ;IHRIWHE] XL ERH 8LYVWHE] XL
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IPGSQI XS = EX TERGXSR ;SSH

3YV EMQ MW JSV ]SYV GLMPH XS JPSYVMWL FSXL TIVWSREPP]
I[TEVW ERH FI TVITEVIH JSV XLI RI\X WXEKI SJ XLIMV EGEHIQM
ERH GSQTEWWMSR HVMZIW SYV YRMUYI ETTVSEGL XS IHYGEX
EGEHIQMG VIWYPXW ERH HIZIPSTW GLMPHVIR MRXS VIWTSRW

%W = TVITEVI XS XEOI XLIMV +'7) IN\EQW XLI] EVI FIGSQMRK
ERH XLI HMVIGXMSR XLI] [SYPH PMOI XLIMV EGEHIQMG ERH GI
XLI EGEHIQMG JIEV = YRHIVXEOI E [SVO I\NTIVMIRGI TPEGIQII

VIEPMXMIW SJ [SVOMRK PMJI ERH E JYPPIV YRHIVWXERHMRK !
[ERX XS QEOI MR XLI [SVPH

= GER FI E GLEPPIRKMRK XMQI EW XLI] EHNYWX XS ER MRGYV
TIVWSREP EGGSYRXEFMPMX] 3YV TEWXSVEP XIEQ XIEGLMRK
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